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In the Committee's opinion:

financial statements. Accordingly, as described in note 1 to the financial statements, the attached

special purpose financial statements have been prepared for the purposes of complying with the 

trust deed, THE Australian Charities and Not-for-profit Commision Act 2012 and 

associated regulations;

the attached financial statements and notes comply with the Accounting Standards as described 

in note 1 to the financial statements;

the attached financial statements and notes give a true and fair view of the association's financial

position as at 30 June 2024 and of its performance for the financial year ended on that date; and

there are reasonable grounds to believe that the association will be able to pay its debts as and

when they become due and payable

On behalf of the officers

…................................................. …..................................

Mr Mahadevan (Jaya) Jayabalan JP Mr Satheesan Pasupatheeswaran

President Treasurer

Saiva Maha Sabai Saiva Maha Sabai

the trust is not a reporting entity because there are no users dependent on general purpose
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Income Statement
For the year ended 30 June 2024

2024 2023

$ $

Income

Dewasthanam Income 368,144.50 525,544.00 

Hall Hire fee 13,213.00 3,090.00 

Food and Other Donation 6,958.00 12,363.00 

388,315.50 540,997.00 

Other Income

Undiyals 73,046.50 42,342.00 

461,362.00 583,339.00 

Expenses

Depreciation 14,136.40 20,885.00 

Employment Expenses

Medical Insurance and Other Related 3,769.97 2,035.00 

Priest Migration Agent 1,068.00 2,200.00 

Superannuation 9,548.00 7,355.00 

Travel-Taxi fare and air ticket 7 11,734.49 8,157.00 

Wages and Salaries 119,369.00 124,667.00 

145,489.46 142,214.00 

Maintenance Expenses

Cleaning 35,894.00 26,496.00 

Garden Maintenance                    5,060.00 

Waste Management                    2,884.00                   5,235.86 

Repairs and Maintenance 3,415.00 8,877.00 

47,253.00 40,608.86 

Operating Expenses

Flowers 5,887.00                  9,806.00                  

Poojai Items 452.00 

Tharchanai 8,166.00 13,968.00 

14,053.00 24,226.00 

Other General Expenses

Accounting Fees 7,409.00 7,636.00 

Audit Fees 500.00 300.00 

Temple General Expenses 10,989.54 12,769.24 

Merchant Fee 5,619.00 3,415.00 

Rent 150,000.00 144,000.00 

Subscriptions 858.00 772.00 

Musician Expense 5,634.00 

Expensed Equipment 3,305.00 

Chariot Cover 1,727.00 

Loss of money from the Register 150.00 

Security 470.00 

Travelling Expenses 1,539.00 

Hall Hire expense 2,250.00 927.05 

183,259.54 179,210.29 
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Postage Stationery and Telephone

Internet 882.00 878.00 

Postage                          9.00 

Printing 3,217.00 314.00 

Stationery 79.00 

4,108.00 1,271.00 

Service Expenses

Drinking and Tank Water 20,117.00 8,129.00 

20,117.00 8,129.00 

SMS Canteen Expenses

Canteen - Cost of Foods 41,781.00 

Canteen Supplies 24,333.00 

Cook Expense 15,040.46 

Gas-Canteen                   2,076.00 

Rubbish Bin Hire

- 83,230.46 

428,416.40 500,774.46 

Net profit (loss) 32,945.60 82,564.54 

Retained earnings at the beginning of the financial year 6 349,505.65 259,600.45 

Retained earnings at the end of the financial year 382,451.25 342,164.99 

The accompanying notes form part of these financial statements.

These statements should be read in conjuction with the attached complilation report of KLASS ACCOUNTING AND TAXATION SERVICES
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Balance sheet
For the year ended 30 June 2024

Note 2024 2023

$ $

Current assets

Cash and cash equivalents 1 339,322.20 249,645.05 

Total Current assets 339,322.20 249,645.05 

Non-current assets

Other non-current assets 2 99,345.53 108,332.53 

Total non-current assets 99,345.53 108,332.53 

Total assets 438,667.73 357,977.58 

Non-current liabilities

Trade and other payables 3 56,216.48 15,812.59 

Total non-current liabilities 56,216.48 15,812.59 

Total liabilities 56,216.48 15,812.59 

Net assets 382,451.25 342,164.99 

Member's funds

Retained earnings 6                382,451.25                342,164.99 

Total member's funds 382,451.25 342,164.99 

-                            

The accompanying notes form part of these financial statements.

These statements should be read in conjuction with the attached complilation report of KLASS ACCOUNTING AND TAXATION SERVICES
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Notes 2024 2023

$ $

1 Cash and cash equivalents

Cash in Drawer 150.00 150.00

DT Transaction Account 2 251271.20 220727.84

Petty Cash 200.00 200.00

Rent prepayment* 0.00 22425.99

Receivables from SMS 4 87701.00

Saiva Maha Sabai Loan 0.00 6141.22

339,322.20           249,645.05           

2 Other Assets

Non-current

Jewelry 5 50470.00 48770.00

Granite Idols 3203.00 3203.00

Assets W.D.V 9072.20 19759.20

Granite name plaques 6698.33 6698.33

Deities 29902.00 29902.00

99,345.53             108,332.53           

3 Trade and other payables

Super payable 1,623.48               2,887.47               

PAYG payable 3,493.00               4,910.64               

Wages payable 11,155.00             8,014.48               

Payable to SMS 39,945.00             

56,216.48             15,812.59             

*June payrun has been linked to XERO after 30th June 2024, therefore, 

Liabilities occurred for Wages, PAYG, and Super

FOR THE YEAR ENDED 30 JUNE 2024
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4 Cost of pirasatham sold have been paid from DT, but since the expenses have been 

transferred to SMS, the actual money is still waiting from operating account

One of the electricity bill also has been paid from DT mistakenly. This also a receivable from SMS

Last year payable to SMS has been reduced from this SMS receivable

 

5 Jewelery value has been increased by $1700

6 Committee wanted to clear out all historical GST balances and other payables which were reported 

in previous years from 2019/20 and 2020/21

Upon request these amounts were balanced where relevent using the bank statements, 

and an amount has been deducted from retained earnings. 

There is no issues in deducting retained earnings since this is a non-profit organisation, 

and this does not affect to the profit or loss of the organisation. 

7 Air Fare breakdown

1. DT loan for priest air fare $5921.03

2. Air Fare  $5813.46

FOR THE YEAR ENDED 30 JUNE 2024
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NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

4. Non-Current Assets

Net Value and Depreciation Schedule

Description Cost at 01/07/2023 Additions Cost at 30/06/2024 % Depreciation Acc dep 01/07/2023 Depreciation 23-24 Acc dep 30/06/2024 WDV June 2024

Dieties 29902 29902 29902

Granite Idols 3203 3203 3203

Jewellery 48770 1700 50470 50470

Granite Name Plaques 6698.33 6698.33 6698.33

Other Assets W.D.V

Assorted Pooja Equipment 13551 13551 20 9711.16 2710.2 12421.36 1129.64

Temple Accessories 48142 48142 20 33072.2 9628.4 42700.6 5441.4

Iyappan Stand 2000 2000 20 1800 200 2000 0

Kavasam 6500 6500 20 5850 650 6500 0

Sound System 29/7/23 1777 1777 20 0 355.4 355.4 1421.6

CCTV 29/6/23 1349 1349 20 0 269.8 269.8 1079.2

Kitchen Upgrade Facility 1613 1613 20 0 322.6 322.6 1290.76

Total Property, Plant and Equipment 163505.33 1700 165205.33 120 50433.36 14136.4 64247.16 9072.2
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STATEMENT BY THE MANAGEMENT COMMITTEE
FOR THE YEAR ENDED 30 JUNE 2024

In the Committee's opinion:
• the trust is not a reporting entity because there are no users dependent on general purpose 

financial statements. Accordingly, as described in note 1 to the financial statements, the attached 
special purpose financial statements have been prepared for the purposes of complying with the 
trust deed, THE Australian Charities and Not-for-profit Commision Act 2012 and 
associated regulations;

• the attached financial statements and notes comply with the Accounting Standards as described 
in note 1 to the financial statements;

• the attached financial statements and notes give a true and fair view of the association's financial 
position as at 30 June 2024 and of its performance for the financial year ended on that date; and

• there are reasonable grounds to believe that the association will be able to pay its debts as and 
when they become due and payable

On behalf of the officers

Mr Mahadevan (Jaya) Jayabalan JP 
President
Saiva Maha Sabai

MrSatheesan Pasupatheeswaran
Treasurer
Saiva Maha Sabai
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