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In the Committee's opinion:

financial statements. Accordingly, as described in note 1 to the financial statements, the attached

special purpose financial statements have been prepared for the purposes of complying with the 

Australian Charites and Not-for-profits Commission Act 2012 and associated regulations;

the attached financial statements and notes comply with the Accounting Standards as described 

in note 1 to the financial statements;

the attached financial statements and notes give a true and fair view of the association's financial

position as at 30 June 2024 and of its performance for the financial year ended on that date; and

there are reasonable grounds to believe that the association will be able to pay its debts as and

when they become due and payable

On behalf of the officers

…................................................. …..................................

Mr  Satheesan Pasupatheeswaran

President Treasurer

Saiva Maha Sabai Saiva Maha Sabai

Mr Mahadevan (Jaya) Jayabalan JP

the association is not a reporting entity because there are no users dependent on general purpose
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Income Statement
For the year ended 30 June 2024

2024 2023

$ $

Income

Building Fund 14

Cash Receipt at counter 45,051.00 40,761.93 

Donations and other income 27,456.00 34,195.00 

72,507.00 74,956.93 

Operating Accounts 13

Government Funding 583,221.00 

Cash Receipt at counter 213,945.00 

Fundraising 7,149.00 10,727.00 

Member fees 136.00 2,260.00 

Rental Income 150,000.00 144,000.00 

954,451.00 156,987.00 

1,026,958.00 
- 

231,943.93 

Expenses

Buildind Fund Accounts 14

Bank Charges 240.00 205.00 

Bank Interest 21.00 15.65 

Merchant fees 575.00 2,120.99 

836.00 2,341.64 

Depreciation 143,113.42 117,045.00 

Operation Accounts 13

Accounting Software fees 324.00 295.41 

Security 2,593.00                    -                            

Electricty and Gas 32,315.00 21,264.07 

Insurance payments 23,828.00 21,832.82 

Cost of Pirasatham 86,305.00 - 

Maintenance                   25,007.00 11,344.86 

Printing and Stationery 12.60 

Shire rates                     2,661.00                     2,706.32 

General Expenses                     1,843.00                     2,616.65 

Office Expenses                     2,554.55 

Telephone 590.00 995.17 

175,466.00 63,622.45 

                319,415.42                 183,009.09 

Net Profit (loss) 707,542.58 48,934.84 

Retained earnings at the beginning of the financial year 11 2,544,404.09 2,505,619.25 

Retained earnings at the end of the financial year 3,251,946.67 2,554,554.09 

The accompanying notes form part of these financial statements.

These statements should be read in conjuction with the attached complilation report of KLASS ACCOUNTING AND TAXATION SERVICES

SAIVA MAHA SABAI OF WESTERN AUSTRALIA (INC)
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Balance sheet
For the year ended 30 June 2024

Note 2024 2023

$ $

Current assets

Cash and cash equivalents 1 303,447.52 98,586.93 

Trade and Other receivables 1 86,528.00 

Total Current assets 389,975.52 98,586.93 

Non-current assets

Other non-current assets 2 2,955,959.32               2,520,714.72 

2,955,959.32             2,520,714.72             

Total non-current assets

3,345,934.84                  2,619,301.65 

Total assets

Current liabilities

Trade and other payables 3 93,988.17 64,747.56 

Total non-current liabilities 93,988.17 64,747.56 

Total liabilities 93,988.17 64,747.56 

Net assets 3,251,946.67 
#VALUE!

2,554,554.09 

Member's funds

Retained earnings 4               3,251,946.67 2,554,554.09 

Total member's funds 3,251,946.67 2,554,554.09 

- 

The accompanying notes form part of these financial statements.

These statements should be read in conjuction with the attached complilation report of KLASS ACCOUNTING AND TAXATION SERVICES
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Notes 2024 2023

$ $

1 Cash and cash equivalents

Maintenance Account 6 6,000.00                

Operating Account 70059 13 248,394.72            64,172.42              

Building Fund Account 87559 14 49,052.80              34,414.51              

303,447.52            98,586.93              

Trade and other receivables

DT Receivables 7 39,945.00              

Cash/Donation Receivable 8 10,150.00              

GST Refund 9 36,433.00              

86,528.00              

2 Property, Plant and Equipment

Land

Culture Centre Land 132,655.00            132,655.00            

Buildings

-                        -                        

Buildings and other assets 2,823,304.32         2,388,059.72         

2,823,304.32         2,388,059.72         

2,955,959.32         2,520,714.72         

3 Trade and other payables

GST collected -                        35,893.18              

Rent prepayment* -                        22,425.99              

287.17                   287.17                   

10 87,707.00              6,141.22                

Operating Bank Account Payable 6,000.00                -                        

93,994.17              64,747.56              

4 Retained earnings

Retained earnings at the beginning of the financial year 11 2,544,404.09 2,505,619.25         

Net Profit (loss) 707,542.58            48,934.84              

3,251,946.67         2,554,554.09         

Line of Credit A/C 370139-4

DT Payable

FOR THE YEAR ENDED 30 JUNE 2024
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A CENTRE FOR WORSHIP, EDUCATION AND CULTURAL DEVELOPMENT

ABN: 39 364 584 677
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A CENTRE FOR WORSHIP, EDUCATION AND CULTURAL DEVELOPMENT

ABN: 39 364 584 677

NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

5. Non-Current Assets

Property, Plant and Equipment

Net Value and Depreciation Schedule

Description Cost at 01/07/2023 Additions Cost at 30/06/2024 % Depreciation Acc dep 01/07/2023 Depreciation 23-24 Acc dep 30/06/2024 WDV June 2024

Land

Cultural Centre Land 132,655.00                     132,655.00               132,655.00             

Buildings

Cultural Centre building 2,002,218.36                  2,002,218.36            2.50                       765,022.21               50,055.46                     815,077.67                     1,187,140.69          

        761,625.14                     761,625.14               2.50                       207,502.77               19,040.63                     226,543.40                     535,081.74             

Food Hall Facility 96,425.80                       96,425.80                 5.00                       40,192.75                 4,821.29                       45,014.04                       51,411.76               

Solar Power System 8,450.00                         8,450.00                   5.00                       4,866.00                   422.50                          5,288.50                         3,161.50                 

Lighting Outside Temple 18,097.83                       18,097.83                 10.00                     12,399.20                 1,809.78                       14,208.98                       3,888.85                 

CCTV Camera 6,114.00                         88,672.77                 94,786.77                 10.00                     7,049.70                   3,567.16                       10,616.86                       84,169.91               

Sound System 9,458.35                         9,458.35                   10.00                     4,900.61                   945.84                          5,846.45                         3,611.90                 

Computer/POS System 4,454.00                         4,454.00                   25.00                     2,227.00                   1,113.50                       3,340.50                         1,113.50                 

Sewer System 106,083.00                     106,083.00               5.00                       45,086.90                 5,304.15                       50,391.05                       55,691.95               

Scafolding 7,718.54                         7,718.54                   10.00                     4,945.20                   771.85                          5,717.05                         2,001.49                 

Equipment 30,102.74                       5,209.03                   35,311.77                 10.00                     29,254.28                 3,531.18                       32,785.46                       2,526.31                 

Bore Pump 8,714.00                         8,714.00                   5.00                       4,328.78                   435.70                          4,764.48                         3,949.52                 

Road Works 138,485.62                     2,640.00                   141,125.62               5.00                       49,894.70                 6,935.28                       56,829.99                       84,295.64               

Fence 7,944.77                         58,867.09                 66,811.86                 5.00                       2,598.22                   642.52                          3,240.74                         63,571.12               

Priest Accomodation 34,517.69                       34,517.69                 10.00                     31,724.65                 3,451.77                       35,176.42                       658.72-                    

Storage Container 1,510.00                         6,935.00                   8,445.00                   10.00                     1,585.00                   844.50                          2,429.50                         6,015.50                 

Coldroom and Kitchen Facility Upgrade 40,137.17                       40,137.17                 5.00                       7,327.21                   2,006.86                       9,334.07                         30,803.10               

Chariot Shed 66,133.07                       66,133.07                 10.00                     26,798.21                 6,613.31                       33,411.52                       32,721.55               

OP Equipment 5,842.62                         5,842.62                   10.00                     1,705.66                   584.26                          2,289.93                         3,552.69                 

Aathamalingham 36,867.13                       36,867.13                 2.50                       3,993.94                   921.68                          4,915.62                         31,951.51               

Column Decorative Works 20,647.33                       2,810.00                   23,457.33                 10.00                     8,720.47                   2,345.73                       11,066.20                       12,391.13               

Phase Pump 12,000.00                       12,000.00                 5.00                       1,500.00                   600.00                          2,100.00                         9,900.00                 

Wiring to multi purpose hall with 3-phase  19,755.36                       19,755.36                 10.00                     5,432.73                   1,975.54                       7,408.26                         12,347.10               

Chariot deposit 83,329.53                       83,329.53                 10.00                     4,166.48                   2,083.24                       6,249.71                         77,079.82               

Stair case for accessing top of chariot 5,850.20                         5,850.20                   5.00                       146.26                      292.51                          438.77                            5,411.44                 

Water pump 10,909.09                       10,909.09                 5.00                       1,090.91                   545.45                          1,636.36                         9,272.73                 

Kitchen Facility Upgrade 39,867.17                       26,826.76                 66,693.93                 5.00                       -                            1,993.36                       1,993.36                         64,700.57               

Equipment Cost 27,804.00                       27,612.00                 5.00                       -                            191.99                          191.99                            27,612.00               

Solar Power Lighting 47,807.00                 47,807.00                 10.00                     -                            1,790.53                       1,790.53                         46,016.47               

Limestone Installation 4,590.00                   4,590.00                   10.00                     -                            229.50                          229.50                            4,360.50                 

Boom gate 2,626.04                   2,626.04                   10.00                     -                            87.53                            87.53                              2,538.51                 

Emergency twin flood lights 1,660.00                   1,660.00                   10.00                     -                            96.83                            96.83                              1,563.17                 

Centre Building Additions 179,307.00               179,307.00               10.00                     -                            11,206.69                     11,206.69                       168,100.31             

Sliding Door Operator 12,489.00                 12,489.00                 10.00                     -                            312.23                          312.23                            12,176.78               

Security Lighting 120,837.00               120,837.00               -                            4,027.90                       4,027.90                         116,809.10             

Hot Water System 4,015.00                   4,015.00                   10.00                     -                            167.29                          167.29                            3,847.71                 

Stainless Steel Exhaust Canopy 9,800.00                   9,800.00                   10.00                     -                            245.00                          245.00                            9,555.00                 

Roller shutters 25,856.00                 25,856.00                 15.00                     -                            646.40                          646.40                            25,209.60               

Vehicle Sliding Gate 15,728.38                 15,728.38                 10.00                     -                            131.07                          131.07                            15,597.31               

Pipe work and Well Master Fittings 2,554.55                   2,554.55                   10.00                     -                            149.02                          149.02                            2,405.53                 

Canteen Hall Extension and Solar Battery Storage Shed 10,584.13                 10,584.13                 10.00                     -                            176.40                          176.40                            10,407.73               

-                            -                            -                                -                                  -                          

-                            -                            -                                -                                  -                          

-                            -                                -                                  -                          

Total Property, Plant and Equipment 3,611,062.51                  629,814.75               4,240,685.26            337.50                   1,274,459.84            143,113.42                   1,417,573.26                  2,823,303.99          

SAIVA MAHA SABAI OF WESTERN AUSTRALIA (INC)



6 Maintenance Account received  $500 per month and this will be direct debited from 

SMS Operating account.Purpose of the Maintenance Account is to have sufficient funds 

for future planned maintenance replacements such as Fire pump, scheme sewer & gas

connections and upgrades, security solar lights, CCTV camera etc.

7 $39945 Remaining Pirasatham Income amount to be transfeered from DT to SMS

8 $10150 Donation received on 30th June 2023 but only credited to the 

bank account on 1st of July has been accounted as Income for 23/24 year

Also partial figure from the historical balances are also there.

 This needs to be settled off in future years where relevant.

9 GST refund for the JAN-MAR 23 period amounted $23311 has been

 credited after 30th June 2024, and the GST refund for the APR-JUN 24 period 

amounted $13122 to be lodged with ATO.

10 Canteen expenses already paid from DT trasnferred to SMS, actual money

 needs to be transferred.

11 Committee wanted to clear out all historical GST balances and other

 payables which were reported in previous years. From 2019/20 and 2020/21.

Upon request these amounts were balanced using the bank statements, where relevent and an 

amount has been deducted from retained earnings. 

There is no issues in deducting retained earnings since this is a non-profit organisation, 

and this does not affect to the profit or loss of the organisation. 

12 Total fundraising income is $10207.30. $7149.00 is credited to SMS operating while 

$3058.30 is in DT, to be transferred to SMS operating account.

13 SMS Operating Account can receive any type of income and can carry out any

 type of expenditure (SMS Operations, Membership, Building construction

 and Facilities & Building Maintenance).

14 SMS is recognised by Australian Taxation Office (ATO) and donations to 

“Saivaite Building Fund” are allowable deductions for income tax purposes. 

 The Saivaite Building Fund invites donations from the public, is managed in the

form of a "Declared Trust Fund" and administered by SMS Executive Management Committee.

The Fund is maintained separate from all other funds that the SMS has.

Only public donations are receipted in the account and approved expenditure as advised to ATO. 

Dedicated Building Fund is maintained at Bank West and account number is  306-085-018755-9.

Proper  accounts a kept of  the sums  of money received and  expended   by the Fund and the manner in

respect of which such receipts expenditure take place, and of the property, liabilities and credits of the Fund

The Fund accounts are audited annually by approved auditors and presented at the annual 

general meeting together with auditor's comments. The Association shall submit to all the members

of the Association  a proper set of audited  financial statements at the annual  general meeting.

FOR THE YEAR ENDED 30 JUNE 2024

SAIVA MAHA SABAI OF WESTERN AUSTRALIA (INC)
A CENTRE FOR WORSHIP, EDUCATION AND CULTURAL DEVELOPMENT

ABN: 39 364 584 677

NOTES TO FINANCIAL STATEMENTS



14 Building Fund Expenses Explained

Expenses which have been deducted from SMS Building Fund Account 

Building Cheque Transactions
Date Description Reference Credit

03 Jul 2023 CBA merchant fee 111.16

11 Jul 2023 Bankwest 20.00

03 Aug 2023 CBA merchant fee 83.74

08 Aug 2023 Gen Y Electrical 2,623.60

11 Aug 2023 Bankwest 20.00

04 Sep 2023 CBA merchant fee 37.46

11 Sep 2023 Bankwest 20.00

03 Oct 2023 CBA merchant fee 34.42

10 Oct 2023 general 147.00

11 Oct 2023 Bankwest 20.00

03 Nov 2023 CBA merchant fee 59.75

13 Nov 2023 Bankwest 20.00

04 Dec 2023 CBA merchant fee 24.50

11 Dec 2023 Bankwest 20.00

03 Jan 2024 CBA merchant fee 56.79

11 Jan 2024 Bankwest 20.00

05 Feb 2024 CBA merchant fee 51.47

12 Feb 2024 Bankwest 20.00

04 Mar 2024 CBA merchant fee 36.22

11 Mar 2024 Bankwest 20.00

13 Mar 2024 cok 221.06

03 Apr 2024 CBA merchant fee 28.36

11 Apr 2024 Bankwest 20.00

16 Apr 2024 Nili WA Painitng 13,400.00

16 Apr 2024 Total Bathroom 9,306.00

22 Apr 2024 Nili WA Painitng 10,000.00

26 Apr 2024 west coast 1,709.95

03 May 2024 CBA merchant fee 63.21

06 May 2024 Sand purchase 1,001.00

08 May 2024 tank pathway 2,640.00

10 May 2024 star network 19,844.00

13 May 2024 Bankwest 20.00

30 May 2024 building maint 791.26

03 Jun 2024 CBA merchant fee 45.89

11 Jun 2024 Bankwest 20.00

Total Building Cheque 62,556.84

Total 62,556.84

FOR THE YEAR ENDED 30 JUNE 2024
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SAIVA MAHA SABAI OF WESTERN AUSTRALIA (INC)
A CENTRE FOR WORSHIP, EDUCATION AND CULTURAL DEVELOPMENT

ABN: 39 364 584 677

STATEMENT BY THE MANAGEMENT COMMITTEE
FOR THE YEAR ENDED 30 JUNE 2024

In the Committee's opinion:
- the association is not a reporting entity because there are no users dependent on general purpose 

financial statements. Accordingly, as described in note 1 to the financial statements, the attached 
special purpose financial statements have been prepared for the purposes of complying with the 
Australian Charites and Not-for-profits Commission Act 2012 and associated regulations;

the attached financial statements and notes comply with the Accounting Standards as described 
in note 1 to the financial statements;

the attached financial statements and notes give a true and fair view of the association's financial 
position as at 30 June 2024 and of its performance for the financial year ended on that date; and

there are reasonable grounds to believe that the association will be able to pay its debts as and 
when they become due and payable

On behalf of the officers

o q
Mr Mahadevan (Jaya) Jayabalan JP 
President
Saiva Maha Sabai

Mr Satheesan Pasupatheeswaran 
Treasurer
Saiva Maha Sabai
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